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Cover Report: 28 Fair, Honest and Accountable

FHA / VA Lending BY CHARLES WISNIOWSKI

A GROWTH SECTOR This Midwestern mortgage lender was built on a founda-
tion of honesty, ethics and superior customer service. An

Government housing-finance programs are the early switch to FHA lending powered a growth phase for

backbone of today’s housing market. Without Inlanta Mortgage, while others were failing.

these programs, consumers would find it next

to impossible to buy homes or refinance. The 34 Smarter Tools in the Fight Against Fraud
fact the housing market is showing any signs By FRANK MCKENNA

of life today is due to the support provided by A new generation of fraud-detection tools is helping
a handful of government-backed entities. Not FHA lenders more effectively fight fraud.
the least of which are the Federal Housing

Administration (FHA) and the Department of

Veterans Affairs (VA) loan programs.

COVER ILLUSTRATION BY JAMES YANG

MORTGAGE BANKING | JULY 2010




Licensing

Profile

Settlement
Services

Appraisals

Commercial/
Multifamily

Legal

40 The SAFE Act’s Unlevel Playing Field

By JOoHN P. KROMER AND HEIDI M. BAUER

Non-depository mortgage lenders face much steeper compliance costs
under the SAFE Act’s licensing provisions.

46 The Fairway Way

By WARREN LuTz

This independent mortgage company didn't invent the key to success—
it just mastered its execution. A 24/7 focus on communication, company
culture and customer service has put Fairway Independent Mortgage on
the map.

52 Picking Contenders, Not Pretenders

By LESLIE RENNELL

All settlement-service providers are not created equal. It takes
experienced professionals to handle today’s FHA, REO and short-sale

deals.

56 Three Legs of the Appraisal Management Stool

By ADAM CALVERY

Lenders need a common-sense approach to collateral valuation policy
that embraces three key components: regulatory compliance, quality
assurance and fraud management. This three-legged-stool approach

can keep valuation risk at bay.

60 Buffett’s New Company

BY STEVE BERGSMAN

Late last year, Warren Buffett’s company—Berkshire Hathaway—
concluded a deal to buy half ownership in the origination and servicing
parts of bankrupt Capmark Financial Group. Now Berkadia (as it's called)

is off and running.

64 Realistic Perspectives on Real Estate

By RoserT T. O'BRIEN

It's likely to be 2011 or 2012 before U.S. commercial real estate sees
significant recovery in property values or a corresponding uptick in the

overall industry.

68 Title Insurance Complexities in Tax Foreclosure
Purchases

By ADAM LEITMAN BAILEY AND DOV TREIMAN
How a Supreme Court decision affects the way chains of title are exam-

ined when it comes to purchases of tax-foreclosed properties.
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